
 

RECEIVE{ [
EG!SLATfVE A 

01, JUN 30 PM 

W EST FELICIAN A CO M M UNITY D EVELO PM EN T FO UN D ATIO N, INC. 

FIN AN CIAL STA TEM ENTS 

DECEM BER 31, 2003 

Release Date
. '~ -! I --6 '7L 



INDEPEND EN T AUD ITOR 'S REPORT 

FIN AN CIAL STATEM EN TS 

Statem ent of Financial Position 

Statem ent of A ctivities 

Statem ent of Cash Flow s 

Notes to Financial Statem ents 

SUPPLEM EN TA L INFORM ATION  

C O N T E N T S 

Schedule of Activities - Governm ental Revenue 

Schedule of Activities - Private Revenue 

Schedule of A ctivities - Budget an d A ctual 

RE PORT ON  COM PLIA N CE AND INTERN AL CON TROL 

2 

3 

4 

5-8 

10 

11 

12 

14 



TELEPHONE 
(225) 766-3800 
FAX 
(225) 767-1929 
E-M AIL 

TH O M A S W . KLEIN PETER , JR . 
CERTIFIED PUBLIC ACCOUNTANT 
A PROFESSIONAL CORPORATION 
2223 QUAIL RUN  DRIVE, SUITE A-2 
BATON ROUGE, LOUISIANA 70808 

INDEPEND ENT AUDITO R 'S REPO RT 

Board of Directors 
W est Felieiana Community Development Foun dation, Inc 
St. Francisville, Louisiana 

M EM BER 
AM ERICAN INSTITUTE OF 

CERTIFIED PUB LIC ACCOUNTANTS 
SOCIE TY OF LO UISIANA 

CERTIFIED PUBLIC ACCOUN TANTS 

I have audited the accompanying statement of finan cial position of W est Feliciana Comm un ity Development 
Foundation, Inc. (a non-profit organization) as of December 31, 2003, and the related statements of activities 
and cash flows for the year then ended. These financial statements are the responsibility of W est Feliciana 
Comm un ity Developm ent Foun da tion, In c.'s m anagem ent. M y responsibility is to express an  opinion on these 
financial statem ents based on my audit. 

I conducted my audit in accordance with auditing standards generally accepted in the United States of America 
and Governmental Auditing Standards, issued by th e Comptroller General of the United States. Those 
standards require that I plan  an d perform  th e audit to obtain reasonable assuran ce about whether the financial 
statements are free of m aterial misstatem ent. An audit includes exam inin g, on a test basis, evidence supporting 
the amoun ts and disclosures in the finan cial statements. An audit also ineludes assessing the accoun ting 
principles used an d signifieant estimates ma de by man agement, as well as evaluating the overall finan cial 
statement presentation. I believe that my audit provides a reasonable basis for my opinion. 

In my opinion, the finan cial statements referred to above present fairly, in all m aterial respects, the financial 
position of W est Feliciana Community Development Foun dation, Ine., as of December 31, 2003, an d the results 
of its operations an d its cash flows for the year then en ded, in conformity with accoun ting principles generally 
accepted in th e United States of Am erica. 

M y audit was m ade for th e purpose of form in g an opinion on the basic finan cial statem ents ta ken as a whole. 
The accompan ying supplementary in formation on pages 10 through 12 is presen ted for purposes of additional 

analysis and is not a required part of the basic financial statem ents. The inform ation has been subjected to the 
auditing procedur es applied in the audit of the finan cial statemen ts an d, in my opinion, is fairly presented in all 
ma terial respects to the financial statements taken  as a whole. 

In accordance wi th Government Auditing Standards, I have also issued my report dated Jun e 18, 2004, on my 
consideration of W est Felician a Commun ity Development Foun dation, Inc.'s internal control over financial 
rep orting and m y tests of its compliance wi th eertain provisions of law s, regulations, contracts an d gran ts. That 
report is an  integral part of an audit performed in accordance with Government Auditing Stan dards an d should 
be read in eonjunction with this report in considering the results of my audit. 

Jun e 18, 2004 



W EST FELICIAN A CO M M UN ITY DEVELO PM EN T FO UNDATIO N , IN C. 
ST. FRA N CISVILLE, LO UISIANA 

STATEM ENT O F FINAN CIAL PO SITtO N 
D ECEM BER  31, 2003 

Cash 
Receivables 

Property and eqtfipment (Note 2) 

Total assets 

A SSETS 

LIA BILITIES AND  N ET A SSETS 

LIABIL ITIES 
Accounts payable 
Payroll taxes payable 
Accrued payroll an d related taxes 
Payable to W est Felician a Police Jury 

Total liabilities 

NET A SSETS 
Unrestricted net assets 

Total liabilities and net as sets 

The accompan ying notes are an integral part of this statem ent. 
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$ 11,869 
2,000 
7,873 

$ 816 
5,701 
2,334 
11,866 

1,025 

$ 21,742 



W EST FELICIANA COM M UNITY DEVELOPM ENT FOUNDATIO N, INC. 
ST. FRA N CISVILLE, LO UISIANA 

REVENU ES 
W est Feliciana Police Jury 
M embership dues 
Grants & donations 

Entergy in-kind 
Other 

M ember activities 
Annual m eeting 

Interest incom e 
Other 

EXPEN SES 
Annual m eeting 
Audit 

STATEM ENT O F A CTIV ITIES 
DECEM BER 31, 2003 

Building occupancy costs 
Computer upgrade & maintenance 
Depreciation 
Employee wages, taxes & benefits 
Entertainm en t &  m eals 
Insuranee 
Inter est & penalties 
Jan itorial 
M arketing expen se 
M iscellaneous 
Office expen ses 
Postage 
Professional fees 
Seminar s / Education 
T 
Travel & m ilage 
W eb site developm ent & m ainten ance 

(DECRE ASE) IN NET ASSETS 

NET ASSETS, Beginning of Year 

NET ASSETS, End of Year 

The accompanying notes are an integral part of this statem ent. 
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Unrestricted 

199,588 
26,418 

31,000 
2,000 

3,200 
47 

14,759 
277 012 

3,707 
4,000 
31,000 
2,817 
3,158 

164,729 
1,076 
5,375 
1,806 
823 

2,092 
292 

10,878 
3,250 
35,386 

125 
8,280 
1,927 
1,541 

282,262 

(5,250) 

6,275 

$ 1,025 



W EST FELICIAN A CO M M UN ITY DEVELO PM EN T FO UNDATIO N , IN C. 
ST. FRA N CISVILLE, LO UISIANA 

STA TEM ENT O F CA SH  FLO W S 
D ECEM BER  31, 2003 

CASH FLOW S FROM  OPERATING A CTIV ITIES 
Change in net assets 

Adjustments to reconcile change in net assets to cash 
provided by operating activities 

Depreciation 
Increas e in accounts receivable and prepaid insuran ce 
Increase in  accounts payable, accrued payroll and 

payroll taxes payable 
Decreas e in other current payables 

Cas h used by operating activities 

NET DECREA SE IN CA SH 

CASH , BEGINNIN G OF YEAR 

CASH , END OF Y EAR  

There were no non-cash investing or fin ancing activities for the year 

The ac com pan ying notes ar e an  integral part of this statem ent. 
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$ (5,250) 

3,158 

(455) 

4,449 

(4,491) 



W EST FELICIAN A CO M M UNITY DEV ELO PM ENT FO U NDATIO N, INC . 
ST. FRAN CISVILLE, LO UISIANA 

NO TES TO  TH E FINAN CIAL STA TEM EN TS 
DECEM BER 31, 2003 

N A TURE OF OPERA TION S 

In 1998 the business leadership of W est Feliciana Parish, w ith the support of the parish Police 
Jury and other taxing entities in the parish, organized the W est Feliciana Com m unity 
D evelopm ent Foundation, Inc., a not-for-profit organization. Thi s foundation w as form ed to 
study, provide and sponsor parish-wide planning for th e im provem ent of the cultural, social and 
econom ical aspects of the com m un ity. The Foun da tion assesses present an d future needs and 
considers grow th potential , population relocation, tax  revenues, an d general land use an d 

developm ent. 

The W est Felician a Com m tmity Developm ent Foundation assists th e govern ing auth orities of the 
parish to attract new industries an d other appropriate businesses to th e area, prom ote econom ic 
developm ent, an d increase employm ent opportunities in the parish. In cooperation with the W est 
Felician a Parish School Board, the Foun dation fosters an d prom otes the goals of prim ary and 
secondary education. The Foun dation also acts as  an  um brella organ ization to enhan ce and 
coordinate the efforts of th e Greater Saint Fran cisville Cham ber of Cornm erce an d other civic 
gr oups in th e parish. 

IN COM E TAX  STA TU S 

The Foun dation has received exem ption from  incom e taxes under the provisions of Section 

501 (c)(6) of the Internal Revenue Code. 

BASIS OF ACCOUNTIN G 

The Foun dation prepares its finan cial statem ents on the accrual basis of accounting. Accordingly, 
revenues are recognized when earned and expenses ar e recognized when incurred. 

BA SIS OF PRESEN TATION 

Finan cial statem ent presentation follows the recom m endations of the Financial Accoun ting 

Stan dards Board in its Statem ent of Financial Accoun ting Stan dards (SFAS) No. 117, "Finan cial 
Statem ents of N ot-for-Profit Organizations". Under  SFAS No. 117, The Foun dation is required to 
report inform ation regar ding its finan cial position an d activities accordin g to three clas ses of net 
assets: unrestricted net assets, tem porarily restricted net as sets, an d perm an ently restricted net 
assets. At Decem ber 31, 2003, the Foun dation had no tem porarily or perm an ently restricted net 
assets, hi  addition, the Foun dation is required to present a statem en t of cash flows. 
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W EST FELICIAN A CO M M U NITY DEVELO PM ENT FO UNDATIO N, IN C. 
ST. FRANCISVILLE, LOUISIANA 

NO TES TO TH E FINAN CIAL STATEM ENTS 
DECEM BER 31, 2003 

Summ ary of Simaificant Accoun tin~ Policies (continued' 

REVENUE RE COGNITION 

Contributions that are restricted by the donor are reported as increas es in unrestricted net as sets if 

the restrictions expire (that is, when a stipulated time restriction ends or purpose restriction is 
accomplished) in the rep orting period in which the revenue is recognized. All other donor- 
restricted contributions are rep orted as increas es in temporarily or permanently restricted net 
as sets, depending on the nature of the restrictions. W hen a restriction expires, tem porarily 
restricted net as sets ar e reclassified to unrestricted net assets an d rep orted in the Statem ent of 
Activities as net as sets releas ed from  restricted . 

CON CEN TRATION  OF SUPPORT 

A sign ificant portion of revenue for the year  ended  Decem ber 31, 2003, cam e from  the W est 
Felician a Parish Police Jury, which has  a cooperative endeavor agreem ent with the Foundation. 

U SE OF ESTIM ATES 

The preparation of financial statem en ts in conform ity with generally accep ted accounting 
principals requires m an agem ent to m ake estim ates and as sum ptions th at can  affect certain 
reported am oun ts and disclosures. Accordi ngly, ac tual results could di ffer from  th ose estim ates 

PROPERTY AND EQUIPM ENT 

Property and eq uipm ent ar e stated  at cost. Additions, renew als, and betterm ents that exten d the 
life of these assets ar e capitalized. M aintenance an d repair expen di tures ar e expensed as  incurred 
Provisions for depreciation ar e computed using the accelerated m ethod over five to seven years, 
the estim ated useful lives of the assets. 

Wh en assets ar e retired or oth erwise disposed of, th e cost an d related accum ulated depreciation 
are rem oved from  th e accounts, and an y resulting gains or losses are recognized in th e statem ent 
of activities for that period. 

CASH AND CASH EQUIVALENTS 

Cas h an d cash equivalents include all m onies in banks an d highly liquid investm ents with m aturity 
dates of less than  three m onth s. The carrying value of cas h an d cas h equivalents approxim ates fair 
value because of th e short m aturities of those fman cial instrum ents. 
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W EST FELICIAN A CO M M UN ITY  DEVELO PM EN T FO UNDA TIO N , IN C. 
ST. FR AN CISVILLE, LO U ISIANA 

NO TES TO  TH E FINAN CIAL STATEM ENTS 
DECEM BER  31, 2003 

Property and equipm ent consisted of the follow ing at D ecem ber 31, 2003 

O ffice equipm en t and furniture 
Leasehold im provem en ts 

Less: A ccum ulated depreciation 

Total depreciation expense for the year en ded December 31, 2003, was $3,158 

The Foundation offers all full-tim e em ployees a retirem ent plan that includes a SIM PLE plan an d 
other options. The Foundation w ill m atch em ployee contributions up to 7%  of an  em ployee's 
annual salary. The first 3%  is contributed to th e SIM PLE plan . Participation and th e extent of 
contributions is th e employee's choice. Total pension expense for 2003 was  $4,321. 

Entergy is providing the Foundation the use of th eir facilities for office space. For th e year ended 
Decem ber 31, 2003, this contribution was recorded as a revenue with  th e offset being recorded as 
building occupan cy costs in the amoun t of $31,000. 
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W E ST FELICIAN A CO M M UNITY  D EVELO PM ENT FO U NDATIO N, INC. 
ST. FRANCISVILLE, LO UISIANA 

NO TES TO  TH E FINAN CIAL STATEM E N TS 
DECEM BER 31, 2003 

W est Feliciana Com m unity Foundation, Inc. was established to study, provide and sponsor 
planning in W est Feliciana for com m unity developm ent and for the im provem ent of cultural, 
social an d econom ic aspects of the parish. It is an exem pt charitable corporation under Section 

501(c)(3) of the Internal Reven ue Service Code. The Board of Directors for the W est Felieian a 
Comm unity Development Foundation, Inc. also serves as the Board for the W est Feliciana 
Comm unity Foun dation, Inc. The Board makes up the entire voting membership of both 
foun dations. 

During the year ended December 31, 2003, W est Felieiana Comm unity Foun dation, Inc. paid 
$12,145 to the W est Felieiana Community Foun dation Developmen t Foun dation, Inc. as a 
reim bursem ent for tim e spent on charitable activities by the CEO of the W est Felieiana 
Comm unity Developm ent, Inc. during the period from October 2001 through the end of her 
em ploym ent in Septem ber 2003. This reim bursem ent is included in Other Revenues. 
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W EST FELICIAN A CO M M U NITY DEVELO PM ENT FO UNDA TIO N, INC. 
ST. FRA N CISVILLE, LO UISIA NA  

SCH EDULE O F ACTIVITIES - G O VERN M ENTAL REVENUE 
FO R  TH E YEAR  END ED DECEM BER 31, 2003 

REVENUES 
W est Feliciana Police Jury 
Interest incom e 
Other 

EXPEN SES 
Audit 
Com puter upgrade &  m aintenance 
Depreciation expense 
Em ployee w ages, taxes & benefits 
Entertainm ent & m eals 
Irlsul"ance 
Janitorial 
M arketing expense 
M iscellaneous 
Office expenses 
Postage 
Professional fees 
Sem inar s / Education 
Telecomm tm ieations 
Travel & m ilage 
W eb site developm ent & m aintenance 

CHANGE IN NET ASSETS 

-10- 

$ 199,588 
38 

I0~931 
210,557 

3,600 
2,535 
2,842 

141,353 
35 

4,838 
741 
413 
97 

9,876 
2,442 
31,321 

125 
7,174 
1,624 
1,541 

210,557 



W EST FELICIANA CO M M UNITY DEVELO PM ENT FO UNDATION, INC 
ST. FRANCISVILLE, LO UISIAN A 

SCH EDULE O F AC TIVITIES - PRIV A TE REVENU E 
FOR TH E YEAR  ENDED DECEM BER 31, 2003 

REVENUES 
Chamber of Com m erce m embership dues 

Grants & donations 
Energy in-kind 
Entergy  M atch M aker  Grant 

M em ber activities 
Annual m eeting 

Interest incom e 
Other 

EXPEN SES 
Annual m eeting 
Audit 
Building occupancy costs 
Com puter upgrade &  m aintenan ce 
Depreciation expense 
Em ployee w ages, taxes & benefits 
Entertainm ent &  m eals 
]TISUran ce 
Interest & penalties 
Janitorial 
M arketing expense 
M iscellan eous 
Office expenses 
Postage 
Professional fees 
Telecom m unications 
Travel &  m ilage 

DECREASE IN NET ASSETS 
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26,418 

31,000 
2,000 

3,200 
9 

3,828 
66,455 

3,707 
400 

31,000 
282 
316 

23,376 
1,041 
537 

1,806 
82 

1,679 
195 

1,002 
808 

4,065 
1,106 
303 

71,705 



W EST FELICIAN A CO M M UNITY DEVELO PM ENT FO U NDA TIO N, INC. 
ST. FR AN CISVILLE, LO UISIAN A 

SCH EDULE O F ACTIVITIES - BUDGET AN D ACTUAL 
FO R TH E YEAR ENDED DECEM BER 31, 2003 

REVENUES 
W est Feliciana Police Jury 
M embership dues 
Grants & donations 

Entergy in-kind 
Other 

M ember activities 
Annual m eeting 
Directory advertising 

Special events 
Inter est incom e 
Other 

EXPEN SES 
Annual meeting 
Audit 
Building occupancy costs 
Computer upgrade & m aintenance 
Depreciation expense 
Employee wages, taxes & benefits 
Entertainm ent & meals 
Insurance 
Interest & pen alties 
Jan itorial 
M arketing expense 
M iscellaneous 
Office expenses 
Postage 
Professional fees 
Sem inar s / Education 
Telecomm unications 
Travel & milage 
W eb site development & ma intenance 

Governm ental Private 
Revenue Revenue Total Budget 

$ 199,588 $ $ 199,588 $ 194,474 
26,418 26,418 47,950 

38 
10,931 
210 557 

3,600 

2,535 
2,842 

141,353 
35 

4,838 

741 
413 
97 

9,876 
2,442 
31,321 

125 
7,174 
1,624 
I 541 

210 557 

31,000 
2,000 

3,200 

9 
3 828 
66,455 

3,707 
400 

31,000 
282 
316 

23,376 
1,041 
537 

1,806 
82 

1,679 
195 

1,002 
808 

4,065 

1,106 
303 

71,705 

31,000 
2,000 

3,200 

47 
14 759 
277,012 

3,707 
4,000 
31,000 
2,817 
3,158 

164,729 
1,076 
5,375 
1,806 
823 

2,092 
292 

10,878 
3,250 
35,386 

125 
8,280 
1,927 
1,541 

282,262 

31,000 
10,000 

3,750 
7,000 

-0- 
6,500 

300,674 

2,500 
4,000 
31,000 
9,000 

-0- 
175,924 
2,000 
4,800 

-0- 
338 

15,044 
t,100 
14,285 
5,000 
17,100 
1,181 
6,438 
4,964 
6,000 

300,674 

INCREASE (DECREASE) IN NET ASSETS $ -0- $ (5,250) $ 5,250 $ -0- 
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TELEPHONE 
(225) 766-3800 
FAX 
(225) 767-1929 
E-M AIL 

TH O M A S W . K LEIN PETER, JR . 
CERTIFIED PUBLIC ACCOUNTANT 
A PROFESSIONAL CORPORATION 
2223 QUAIL RUN DRIVE, SUITE A-2 
BATON ROUGF., LOUISIANA 70808 

M EM BER 
AM ERICAN  INSTITUTE OF 

CERTIFIED PUBLIC ACCOUNTANTS 
SOCIETY OF LOUISIANA 

CERTIFIE D PUB LIC ACCOUNTANTS 

REPORT ON COM PLIANCE AND ON INTERNAL CONTROL OVER FIN AN CIAL REPORTING 
BASED ON AN  AUDIT OF FINANCIAL STATEM ENTS PERFORM ED IN  ACCORDAN CE W ITH 

GO VERNM EN T A UDITIN G STANDARDS 

Board of Directors 
W est Feliciana Community Developm ent Foun dation, Ine 
St. Franeisville, Louisiana 

I have audited the financial statem ents of the W est Felician a Community Development Foun dation, Inc. as of 
and for the year en ded December 31, 2003, and have issued my report th ereon dated Jun e 18, 2004. I 
conducted my audit in accordance with auditing stan dards generally accepted in the United States of America 
an d the standards applicable to finan cial audits contained in Government Auditing Standards, issued by the 
Comptroller  Gen eral of the United States. 

Com pliance 

As part of obtaining reasonable assurance about whether the W est Feliciana Community Development 
Founda tion, Inc.'s financial statemen ts are free of material misstatement, I performed tests of its compliance 
with certain provisions of laws, regulations, contracts an d gran ts, noncompliance with which could have a 
direct and material effect on the determination of financial statemen t amoun ts. However, providing an opinion 
on compliance with those provisions was not an objective of my audit and, accordingly, I do not express such 
an  opinion. The results of my tests disclosed no instances of noncompliance that are required to be rep orted 
trader Governmental Auditing Standards. 

In planning and performing my audit, I considered the W est Felician a Commun ity Developmen t Foun dation, 
In c.'s internal control over finan cial rep orting in order to determ ine my auditing procedur es for the purpose of 
expressin g my opinion on the finan cial statemen ts and not to pr ovide assurance on the internal control over 
financial reporting. M y consideration of th e internal control over financial reporting would not necessarily 
disclose all matters in the intem al control over finan cial reporting that mi ght be material weaknesses. A 
material weakness is a condition in which the design or operation of one or more on th e intern al control 
components does not reduce to a relatively low level th e risk th at mi sstatements in amoun ts th at would be 
ma terial in relation to the finan cial statemen ts being audited m ay occur an d not be detected within a timely 
period by employees in the normal course of performing their assign ed functions. I noted no ma tters involving 
the intern al control over financial reporting an d its operation that I consider to be m aterial weaknesses. 

This report is inten ded solely for the in formation an d use of the board of directors, management, and th e 
Legislative Auditor, an d is not intended to be an d should not be used by an yone other than these specified 
parties. Under Louisian a Revi sed Stature 24:513, this rep ort is distributed by the Legislative Auditor as a 
public document. 

June 18, 2004 


